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American monetary policy is formulated by the Federal Reserve and overseen by Congress. Both policy
making and oversight are deliberative processes, although the effect of this deliberation has been difficult to
quantify. In this book, Cheryl Schonhardt-Bailey provides a systematic examination of deliberation on
monetary policy from 1976 to 2008 by the Federal Reserve's Open Market Committee (FOMC) and House
and Senate banking committees. Her innovative account employs automated textual analysis software to
study the verbatim transcripts of FOMC meetings and congressional hearings; these empirical data are
supplemented and supported by in-depth interviews with participants in these deliberations. The automated
textual analysis measures the characteristic words, phrases, and arguments of committee members; the
interviews offer a way to gauge the extent to which the empirical findings accord with the participants'
personal experiences. Analyzing why and under what conditions deliberation matters for monetary policy,
the author identifies several strategies of persuasion used by FOMC members, including Paul Volcker's
emphasis on policy credibility and efforts to influence economic expectations. Members of Congress,
however, constrained by political considerations, show a relative passivity on the details of monetary policy.
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From reader reviews:

Estella Powell:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to know everything in the world. Each book has different aim as well as goal; it means that book has
different type. Some people really feel enjoy to spend their time for you to read a book. They can be reading
whatever they get because their hobby is usually reading a book. Consider the person who don't like reading
through a book? Sometime, person feel need book whenever they found difficult problem or maybe exercise.
Well, probably you will require this Deliberating American Monetary Policy: A Textual Analysis (MIT
Press).

Carissa Ware:

Do you one of people who can't read pleasant if the sentence chained in the straightway, hold on guys that
aren't like that. This Deliberating American Monetary Policy: A Textual Analysis (MIT Press) book is
readable by you who hate those perfect word style. You will find the facts here are arrange for enjoyable
reading experience without leaving also decrease the knowledge that want to offer to you. The writer
associated with Deliberating American Monetary Policy: A Textual Analysis (MIT Press) content conveys
objective easily to understand by a lot of people. The printed and e-book are not different in the written
content but it just different such as it. So , do you even now thinking Deliberating American Monetary
Policy: A Textual Analysis (MIT Press) is not loveable to be your top checklist reading book?

Omar Lamm:

Publication is one of source of expertise. We can add our understanding from it. Not only for students and
also native or citizen have to have book to know the up-date information of year to be able to year. As we
know those publications have many advantages. Beside most of us add our knowledge, also can bring us to
around the world. By the book Deliberating American Monetary Policy: A Textual Analysis (MIT Press) we
can acquire more advantage. Don't one to be creative people? To get creative person must love to read a
book. Simply choose the best book that suitable with your aim. Don't end up being doubt to change your life
by this book Deliberating American Monetary Policy: A Textual Analysis (MIT Press). You can more
appealing than now.

Ilene Bixler:

Reading a guide make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is prepared or printed or descriptive from each source which filled update
of news. On this modern era like now, many ways to get information are available for you. From media
social including newspaper, magazines, science book, encyclopedia, reference book, novel and comic. You
can add your understanding by that book. Isn't it time to spend your spare time to open your book? Or just
trying to find the Deliberating American Monetary Policy: A Textual Analysis (MIT Press) when you



essential it?
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