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An account of the history, structure, and operation of the First and Second Banks of the United States, this
study examines how the banks performed as national and central institutions, and what happened to the
economy when the charter of the Second Bank was allowed to expire in 1836. Historians have paid little
recent attention to the early history of central banking in the United States, and many Americans believe that
the Federal Reserve, created in 1913, was our first central bank. The economic crisis during the American
Revolution actually led to the founding of a national bank, called the Bank of North America, during the
period of Confederation. Although it became a private bank before the Constitution was ratified in 1788, it
proved to be such a success that in 1791 Alexander Hamilton, the first Secretary of the Treasury, was able to
convince President Washington that a similar bank should be established.

While the First Bank of the United States performed well during its tenure, its charter was allowed to lapse in
1811. A Second Bank of the United States was created five years later in 1816, and it prospered under the
leadership of its third president, Nicholas Biddle, from 1823 to 1830, when central banking was practiced.
This success ended with the 1828 election of Andrew Jackson, who refused to recharter the bank and
withdrew the government's funds in 1833. Severely weakened, the Bank continued, but its charter finally
expired in 1836, much to Biddle's dismay.
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From reader reviews:

Kevin Nixon:

The book The Bank of the United States and the American Economy (Contributions in Economics &
Economic History) give you a sense of feeling enjoy for your spare time. You can utilize to make your
capable more increase. Book can to become your best friend when you getting strain or having big problem
together with your subject. If you can make reading a book The Bank of the United States and the American
Economy (Contributions in Economics & Economic History) for being your habit, you can get a lot more
advantages, like add your capable, increase your knowledge about a number of or all subjects. You may
know everything if you like wide open and read a publication The Bank of the United States and the
American Economy (Contributions in Economics & Economic History). Kinds of book are a lot of. It means
that, science book or encyclopedia or other folks. So , how do you think about this publication?

Dolores Young:

In this 21st hundred years, people become competitive in every single way. By being competitive currently,
people have do something to make all of them survives, being in the middle of typically the crowded place
and notice by simply surrounding. One thing that occasionally many people have underestimated the item for
a while is reading. Yeah, by reading a guide your ability to survive improve then having chance to endure
than other is high. For you who want to start reading a new book, we give you this The Bank of the United
States and the American Economy (Contributions in Economics & Economic History) book as beginning
and daily reading book. Why, because this book is more than just a book.

Linda Barefoot:

Here thing why this specific The Bank of the United States and the American Economy (Contributions in
Economics & Economic History) are different and dependable to be yours. First of all looking at a book is
good but it depends in the content of computer which is the content is as delicious as food or not. The Bank
of the United States and the American Economy (Contributions in Economics & Economic History) giving
you information deeper and in different ways, you can find any e-book out there but there is no reserve that
similar with The Bank of the United States and the American Economy (Contributions in Economics &
Economic History). It gives you thrill studying journey, its open up your own personal eyes about the thing
this happened in the world which is might be can be happened around you. You can actually bring
everywhere like in area, café, or even in your means home by train. If you are having difficulties in bringing
the branded book maybe the form of The Bank of the United States and the American Economy
(Contributions in Economics & Economic History) in e-book can be your alternative.

Daniel Hutchison:

Do you one of people who can't read pleasant if the sentence chained inside straightway, hold on guys this
kind of aren't like that. This The Bank of the United States and the American Economy (Contributions in



Economics & Economic History) book is readable by means of you who hate the straight word style. You
will find the facts here are arrange for enjoyable examining experience without leaving even decrease the
knowledge that want to supply to you. The writer involving The Bank of the United States and the American
Economy (Contributions in Economics & Economic History) content conveys objective easily to understand
by lots of people. The printed and e-book are not different in the content but it just different available as it.
So , do you even now thinking The Bank of the United States and the American Economy (Contributions in
Economics & Economic History) is not loveable to be your top checklist reading book?
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