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Private enterprises are essential to a nation's economy and society - yet without finance, or risk capital, they
may never get off the ground. Lack of risk capital on suitable terms thus frustrates entrepreneurial ambition,
and checks economic growth. And, just as damaging, the search for finance can lead companies and
businesses into unsuitable funding arrangements - such as bank loans or equity deals with external investors -
that burden them with excessive debt or limit the ability of managers to run the business. This book proposes
afresh solution to the search for risk capital that should suit enterprise and investor alike.

lan Whalley begins by describing the rich inheritance of private enterprises and the financial systems which
support them in major market economies. He looks at some serious problems which afflict many enterprises
when they seek funding through conventional methods: from small and medium-size firms to major
companies, providers of public services and diverse enterprises such as mutual and non-profit organisations.
A common theme emerges - enterprises of all types struggle to obtain risk capital without taking on debt or
compromising effective management control. The capital is necessary but the drawbacks are potentially fatal.
The book shows how the dual functions of equity - risk capital and ownership capital - can be separated and
thus how risk finance can be raised without affecting the ownership or control of a company, and without
traditional borrowing. The model for achieving thisisroyalty funding, a system grounded in the proven and
familiar practice of licensing. Under this system enterprises pay for the invested risk capital by means of
royalties on the sales revenues they achieve, rather than become debtors or partners to those who provide the
funds. Royalty funding will benefit both those who own and manage enterprises and also the investors who
receive a contractually committed return whilst maintaining the security of asset ownership in the event of a
failure of the enterprise.

Whalley explains how royalty funding could be put into practice for arange of different enterprises, and
draws some broad conclusions about the impact that royalty funding could have if used to finance businessin
the future.

Offering a compelling alternative that complements current financial models thisis an essential read for
anyone involved in establishing, running or investing in successful enterprises, as well as policymakers and
academics.
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From reader reviews:
Todd Pfeifer:

Many people spending their time period by playing outside having friends, fun activity along with family or
just watching TV all day long. Y ou can have new activity to pay your whole day by studying a book. Ugh,
do you consider reading a book can really hard because you have to bring the book everywhere? It fine you
can have the e-book, getting everywhere you want in your Cell phone. Like Creating Risk Capital: A Royalty
Fund Solution to the Ownership and Financing of Enterprise (Entrepreneurship) which is keeping the e-book
version. So, why not try out this book? Let's notice.

Carl Speed:

Isit anyone who having spare time after that spend it whole day by watching television programs or just
telling lies on the bed? Do you need something new? This Creating Risk Capital: A Royalty Fund Solution to
the Ownership and Financing of Enterprise (Entrepreneurship) can be the response, oh how comes? A fresh
book you know. Y ou are so out of date, spending your free time by reading in this new erais common not a
nerd activity. So what these ebooks have than the others?

Linda Soto:

A lot of book has printed but it is unique. You can get it by online on social media. Y ou can choose the very
best book for you, science, comedian, novel, or whatever by searching from it. It isidentified as of book
Creating Risk Capital: A Royalty Fund Solution to the Ownership and Financing of Enterprise
(Entrepreneurship). Y ou can add your knowledge by it. Without causing the printed book, it could possibly
add your knowledge and make you happier to read. It is most important that, you must aware about reserve.
It can bring you from one location to other place.

Ralph Pettie:

Reading a guide make you to get more knowledge from it. Y ou can take knowledge and information
originating from a book. Book is prepared or printed or highlighted from each source that filled update of
news. Within this modern eralike right now, many ways to get information are available for you. From
media social similar to newspaper, magazines, science reserve, encyclopedia, reference book, book and
comic. You can add your knowledge by that book. Do you want to spend your spare time to spread out your
book? Or just in search of the Creating Risk Capital: A Royalty Fund Solution to the Ownership and
Financing of Enterprise (Entrepreneurship) when you necessary it?
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