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The recent financial crisisled to sweeping reforms that inspired countless references to the financial reforms
of the New Deal. Comparable to the reforms of the New Deal in both scope and scale, the 2,300-page Dodd-
Frank Act of 2010—the main regulatory reform package introduced in the United States—also shared with
New Deal reforms the assumption that the underlying cause of the crisis was misbehavior by securities
market participants, exacerbated by lax regulatory oversight.

With Wasting a Crisis, Paul G. Mahoney offers persuasive research to show that this now almost universally
accepted narrative of market failure—broadly similar across financial crises—is formulated by political
actors hoping to deflect blame from prior policy errors. Drawing on a cache of data, from congressional
investigations, litigation, regulatory reports, and filings to stock quotes from the 1920s and ' 30s, Mahoney
moves beyond the received wisdom about the financial reforms of the New Deal, showing that lax regulation
was not a substantial cause of the financial problems of the Great Depression. As new regulations were
formed around this narrative of market failure, not only were the majority largely ineffective, they were also
often counterproductive, consolidating market share in the hands of leading financia firms. An overview of
twenty-first-century securities reforms from the same analytic perspective, including Dodd-Frank and the
Sarbanes-Oxley Act of 2002, shows a similar pattern and suggests that they too may offer little benefit to
investors and some measurable harm.
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From reader reviews:
Anthony L aflamme:

In this 21st century, people become competitive in most way. By being competitive currently, people have
do something to make them survives, being in the middle of the crowded place and notice by means of
surrounding. One thing that occasionally many people have underestimated that for awhileisreading. Yes,
by reading a book your ability to survive raise then having chance to stay than other is high. To suit your
needs who want to start reading a new book, we give you this specific Wasting a Crisis: Why Securities
Regulation Fails book as beginning and daily reading book. Why, because this book is greater than just a
book.

Hilary Williams:

This Wasting a Crisis: Why Securities Regulation Fails are reliable for you who want to be considered a
successful person, why. The main reason of this Wasting a Crisis: Why Securities Regulation Fails can be
among the great books you must have will be giving you more than just simple looking at food but feed
anyone with information that maybe will shock your previous knowledge. This book is definitely handy, you
can bring it everywhere you go and whenever your conditions in the e-book and printed versions. Beside that
thisWasting a Crisis. Why Securities Regulation Fails forcing you to have an enormous of experience
including rich vocabulary, giving you demo of critical thinking that we all know it useful in your day task.
S0, let's have it and revel in reading.

SylviaKirby:

Hey guys, do you really wants to finds a new book you just read? May be the book with the headline
Wasting a Crisis: Why Securities Regulation Fails suitable to you? The particular book was written by
famous writer in this era. The actual book untitled Wasting a Crisis: Why Securities Regulation Failsis the
main one of several books which everyone read now. This particular book was inspired lots of peoplein the
world. When you read this guide you will enter the new shape that you ever know ahead of. The author
explained their ideain the simple way, and so al of people can easily to understand the core of this book.
This book will give you alots of information about this world now. In order to see the represented of the
world in this particular book.

Emery Flores:

Y our reading 6th sense will not betray you actually, why because this Wasting a Crisis: Why Securities
Regulation Fails reserve written by well-known writer who really knows well how to make book that can be
understand by anyone who have read the book. Written within good manner for you, still dripping wet every
ideas and producing skill only for eliminate your personal hunger then you still doubt Wasting a Crisis: Why
Securities Regulation Fails as good book but not only by the cover but also from the content. Thisis one
publication that can break don't determine book by itsinclude, so do you still needing another sixth senseto
pick this!? Oh come on your studying sixth sense aready alerted you so why you have to listening to one



more sixth sense.
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