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Comprehensive reform of China's pension and social security system is an essential element of achieving its
objectives of a harmonious society and sustainable development. Over the past few years, the Government
has considered various options and initiated several significant measures. In 2009 the authorities established
anational framework for rural pensions, the Rural Pension Pilot Program (RPPP) and in 2011 a Pilot Socia
Pension Insurance for Urban Residents announced. In this process, it has articulated principles for areformed
urban pension system (indicated by 12 Chinese characters) which are “broad coverage, protects at the basic
level, is multi-layered, and sustainable” while the principles for the rural system (indicated by 12 characters)
are “broad coverage, protects at the basic level, flexible, and sustainable.” These principles underpin the
commitments made at the 17th Party Congress towards a comprehensive and integrated social security
system by 2020.

Although substantial reforms of the pension system have been undertaken over the past two decades, some
policymakers have suggested that additional reforms are needed to meet the needs of China s rapidly
changing economy and society. Issues such as legacy costs, system fragmentation and limited coverage have
not been fully addressed. At the same time, many new challenges have emerged such as rapid urbanization,
increased income inequality and urban-rural disparities, greater informalization of the labor force, changesin
family structure, and the effects of increased globalization.

This report has been prepared at the request of the Ministry of Finance to develop a medium term vision of a
holistic framework that could be realized by 2040 for strengthening old age income protection in China
which is consistent with the principles outlined in the 12 characters and design options towards achieving it.
The main body of this report outlines this vision — summarizing the key features of a proposed medium-term
pension system — while the annexes provide the deeper analysis and context which underpins the
recommendations contained herein.
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From reader reviews:
Shane Webb:

The book China's Pension System: A Vision (Directions in Development) can give more knowledge and also
the precise product information about everything you want. Why then must we leave avery important thing
like abook China's Pension System: A Vision (Directionsin Development)? Wide variety you have a
different opinion about book. But one aim this book can give many information for us. It is absolutely right.
Right now, try to closer along with your book. Knowledge or information that you take for that, you can give
for each other; you may share all of these. Book Chinas Pension System: A Vision (Directionsin
Development) has simple shape however, you know: it has great and big function for you. Y ou can
appearance the enormous world by open and read a guide. So it is very wonderful.

Earl Sanders;

Information is provisions for anyone to get better life, information currently can get by anyone on
everywhere. The information can be a knowledge or any news even a huge concern. What people must be
consider while those information which isin the former life are hard to be find than now's taking seriously
which one works to believe or which one often the resource are convinced. If you get the unstable resource
then you have it as your main information it will have huge disadvantage for you. All of those possibilities
will not happen with you if you take China's Pension System: A Vision (Directions in Development) as the
daily resource information.

Linda Caron:

A lot of people always spent their very own free time to vacation or go to the outside with them loved ones
or their friend. Are you aware? Many alot of people spent that they free time just watching TV, or perhaps
playing video games all day long. If you wish to try to find a new activity thisislook different you can read
any book. Itisreally funinyour case. If you enjoy the book that you just read you can spent the whole day
to reading a e-book. The book China's Pension System: A Vision (Directions in Development) it is extremely
good to read. There are alot of individuals who recommended this book. These people were enjoying
reading this book. In case you did not have enough space to deliver this book you can buy the e-book. Y ou
can mOore quickly to read this book from your smart phone. The price is not too costly but this book
provides high quality.

Kellie Smith:

What is your hobby? Have you heard in which question when you got learners? We believe that that concern
was given by teacher on their students. Many kinds of hobby, Every individual has different hobby. So you
know that little person such as reading or as examining become their hobby. Y ou need to know that reading
isvery important and also book as to be the point. Book isimportant thing to provide you knowledge, except
your current teacher or lecturer. Y ou discover good news or update regarding something by book. Amount



types of books that can you decide to try be your object. One of them is China's Pension System: A Vision
(Directions in Development).
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