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Dissatisfaction with the Gross Domestic Product (GDP) as an indicator of a country’s development or a
population’s wellbeing led to the development of the Genuine Progress Indicator (GPI). The GPI is an
aggregate index of over 20 economic, social and environmental indicators, and accounts for both the welfare
benefits of economic growth, and the social and environmental costs which accompany that economic
growth. The result is better information about the level of welfare or well-being of a country’s population.

This book measures the GPI of Hong Kong and Singapore from 1968 to 2010. It finds that for both countries,
economic output (as measured by the GDP) has grown more than welfare (as measured by the GPI), but
important differences are also found. In Hong Kong, the GPI has grown for the whole period under
consideration, while in Singapore the GPI has stalled from 1993. This is in line with most countries and is
explained by the "threshold hypothesis" which states that beyond a certain level of economic development
the benefits of further economic growth are outweighed by even higher environmental and social costs. The
book argues that the growth of Hong Kong’s GPI is due to its favourable relationship with China and in
particular its ability to export low-wage jobs and polluting industries, rather than successful domestic
policies. A stalling or shrinking GPI calls for alternative policies than the growth economy promoted by
neoclassical economists, and the book explores an alternative model, that of the Steady State Economy
(SSE).
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From reader reviews:

Karen Rodriguez:

Do you have favorite book? For those who have, what is your favorite's book? Book is very important thing
for us to find out everything in the world. Each publication has different aim or goal; it means that book has
different type. Some people feel enjoy to spend their time for you to read a book. These are reading whatever
they get because their hobby is definitely reading a book. Why not the person who don't like looking at a
book? Sometime, man or woman feel need book if they found difficult problem as well as exercise. Well,
probably you should have this Measuring Welfare beyond Economics: The genuine progress of Hong Kong
and Singapore (Routledge Studies in Sustainable Development).

Steven Burley:

What do you concentrate on book? It is just for students since they're still students or it for all people in the
world, exactly what the best subject for that? Just you can be answered for that problem above. Every person
has distinct personality and hobby for each and every other. Don't to be forced someone or something that
they don't would like do that. You must know how great as well as important the book Measuring Welfare
beyond Economics: The genuine progress of Hong Kong and Singapore (Routledge Studies in Sustainable
Development). All type of book can you see on many methods. You can look for the internet methods or
other social media.

Joyce Hynes:

That publication can make you to feel relax. This kind of book Measuring Welfare beyond Economics: The
genuine progress of Hong Kong and Singapore (Routledge Studies in Sustainable Development) was vibrant
and of course has pictures on there. As we know that book Measuring Welfare beyond Economics: The
genuine progress of Hong Kong and Singapore (Routledge Studies in Sustainable Development) has many
kinds or style. Start from kids until teenagers. For example Naruto or Detective Conan you can read and
think that you are the character on there. Therefore , not at all of book tend to be make you bored, any it
offers you feel happy, fun and loosen up. Try to choose the best book for you and try to like reading in
which.

Ronald Kleiman:

What is your hobby? Have you heard that question when you got students? We believe that that question was
given by teacher with their students. Many kinds of hobby, Everyone has different hobby. So you know that
little person including reading or as examining become their hobby. You have to know that reading is very
important along with book as to be the factor. Book is important thing to incorporate you knowledge, except
your personal teacher or lecturer. You will find good news or update in relation to something by book. Many
kinds of books that can you choose to use be your object. One of them is actually Measuring Welfare beyond



Economics: The genuine progress of Hong Kong and Singapore (Routledge Studies in Sustainable
Development).
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